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Bill Type and Number: Resolution 2014-749
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: November 25, 2014
Committee(s) of Reference: F
Date of Analysis: November 26, 2014
Type of Action: Approval of economic development agreement; authorization of REV grant; designation of oversight agency; waiver of Public Investment Policy; request for 1-cycle emergency action
Bill Summary: The bill approves an economic development agreement between the City and Ecolab Inc. to support the company’s relocation and expansion in Jacksonville. It approves award of a Recapture Enhanced Value (REV) grant in the amount of $214,000 over 5 years and waives the City’s Public Investment Policy to the extent required to make the REV grant to a project that does not meet the minimum scores on the City’s project evaluation matrix to qualify for a 50% rebate of increased taxes over 5 years. The bill designates that Office of Economic Development as the oversight agency for the agreement and requests emergency action on second reading after one committee cycle.
Background Information: Ecolab, a Fortune 500 company, has operated in Jacksonville since 2007 and currently employees 55 workers at its facility on the Southside where it manufactures medical devices. The company intends to expand by up to 35 new full-time jobs (paying an average wage of $28,000 plus benefits) and to lease a new build-to-suit building in the Jacksonville International Airport Community Redevelopment Area at a total development and furnishing cost of $9 million. The City proposes to offer a REV grant of up to $214,000 payable over 5 years from the revenues of the JIA CRA. The Public Investment Policy waiver is required because the company does not meet the minimum project evaluation matrix score to qualify for the full 50% REV grant for 5 years.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to payment of a REV grant of up to $214,000 payable over 5 years from the revenues of the JIA CRA.
Analyst: Clements
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